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M%EZIKEEH”\U Financial Fundamentals
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*5’%”&)\5&1&&%{% Revenue Drivers & Timeline
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T FY2025 FY2026 FY2027 FY2028 FY2029 Next 4Y CAGR
(A) (E) (E) (E) (E) (yo—y4)

oA 155.10 189.22 205.00 230.00 245.00 +12.1%
RN 96.42 110.88 125.00 150.00 165.00 +14.4%
Hith Rl 52 97.56 154.90 180.00 180.00 190.00 +18.1%
Total 349.08 455.00 510.00 560.00 600.00 +14.5%
Revenue

Net Profit 51.78 78.50 86.50 98.00 105.00 +19.3%
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PEG {H{EBURMER valuation Sensitivity
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Forward PE CAGR PEG AT
11.91x
Forward PE, £7F FY2026E EPS = +23.7% 0.5 CNY 35.15
2.9522
E R EPS s Wi (1t o)
2025A 51.78 Billion CNY 1.9473 / / /
2026E 78.50 Billion CNY 2.9522 3247 41.33 47.24
2027E 86.50 Billion CNY 3.253 35.78 45.54 52.05
2028E 98.00 Billion CNY 3.6855 40.54 51.6 58.97
2029E 105.00 Billion CNY 3.9488 43.44 55.28 63.18
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RUBRHERE STREES Risk Motrix & Early Warning
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