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**WAE%E&& Revenue Drivers & Timeline
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FY2025 FY2026 FY2027 FY2028 FY2029 Next 4Y CAGR
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4 (A) (E) (E) (E) (E) (yo—y4)
FEFEAN 27.59 31.73 34.27 36.67 39.24 +9.2%
JEFI 2SN 11.21 8.81 8.30 8.24 8.36 -7.1%
Total 38.80 40.54 42.57 44.91 47.60 +5.2%
Revenue
Net Profit 19.03 20.93 22.82 24.87 27.11 +9.2%
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2028E 24.87 +1Z CNY 3.54 16.99 20.53 24.07 +28.23%
2029E 27.11 +1Z CNY 3.86 18.53 22.39 26.25 +39.85%
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